ADOPTED - JULY 28, 2015

AGENDA ITEM NO. 27
Introduced by the Finance Committee of the: 
INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION AUTHORIZING A CAPITAL PROJECTS FUND 

2015 DEFICIT ELIMINATION PLAN

RESOLUTION # 15 – 277
WHEREAS, Ingham County Capital Projects Fund has a $460,055 deficit fund balance as of December 31, 2014; and

WHEREAS, this deficit was caused by the timing of revenue recognition rather than by an actual operational deficit and will be resolved during 2015; and

WHEREAS, Act 275 of the Pubic Acts of 1980 requires that a Deficit Elimination Plan be formulated by the local unit of government and filed with the Michigan Department of Treasury.

THEREFORE BE IT RESOLVED, that Ingham County’s Board of Commissioners adopts the following as the Ingham County Capital Projects Fund Deficit Elimination Plan: 
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Fund Balance Deficit - January  (460,055) $       

Grant Revenue 2,425,055        

Construction Expense (1,965,000)       

Fund Balance Deficit - December - $               


BE IT FURTHER RESOLVED, that Ingham County’s Director of Financial Services will submit the Deficit Elimination Plan to the Michigan Department of Treasury for certification.

FINANCE:  Yeas:  Anthony, Bahar-Cook, Tennis, Tsernoglou, McGrain, Schafer, Case Naeyaert

          Nays:  None     Absent:  None     Approved  7/22/15

